
52%276�+$7(�<285�6,1*/(�3$*(�$33��
/21*�/,9(�7+(�52%27

1LNODV�/LQGJUHQ
6&��2QOLQH�/WG



�IYY]�7]gYG�

!s�[<ZI�Qh�"QXY<h����Z�][�jPI�Q[jIg[Ij�

Pjjd���[QXE�]gO�Û�

Pjjd���[QXE�]gO�³

¥³[QXE]gO¦



��/Q[OYI�+<OI��dd

��GRFW\SH�KWPO!
�KWPO!
�KHDG!
���PHWD�FKDUVHW ³XWI��³!
���WLWOH!0\�$ZHVRPH�6LQJOH�3DJH�$SS��WLWOH!
���VFULSW�VUF ³�MV�DSS�MV³!��VFULSW!
��KHDG!
�ERG\�!
��KWPO!



5RERWV"

KWWSV���GHYHORSHUV�JRRJOH�FRP�ZHEPDVWHUV�DMD[�FUDZOLQJ�



)URP�6WDUW�WR�)LQLVK

7RGD\7KH�EH
JLQQLQJ



7RGD\



5HZLQG���0RQWKV

7KH�EH
JLQQLQJ

7R\LQJ�
ZLWK�WKH

�LGHD



/P<gQ[O�Qh�
<gQ[O




P]]hQ[O�jPI��kQYGQ[O��Y]EXh



%DFNERQH
	

8QGHUVFRUH





/D\RXW0DQDJHU
	

M4XHU\���&KHHULR

KWWS���OD\RXWPDQDJHU�RUJ�



4�MV

KWWSV���JLWKXE�FRP�NULVNRZDO�T



+DQGOHEDUV



$�4XLFN�$VLGH�$ERXW�0RGXOHV



80'
KWWSV���JLWKXE�FRP�XPGMV�XPG



&DMRQ
KWWSV���JLWKXE�FRP�UHTXLUHMV�FDMRQ



5HTXLUH-6
KWWS���UHTXLUHMV�RUJ�



&RGH�6KDULQJ�'HPR
KWWSV���JLWKXE�FRP�QLNFRUJ�FRPPRQMV�DQG�DPG



�,QFOXGH�'UXSDO



*HWWLQJ�WKH�%DOO�5ROOLQJ



7DON�+773�WR�0H



:DLW���:DLW���:DLW���:DLW���2.



)LQGLQJ�2XU�:D\�WR�WKH�'DWD



7KLV�0LJKW�$FWXDOO\�:RUN

7KH�EH
JLQQLQJ

7R\LQJ�
ZLWK�WKH

�LGHD

)LUVW�Z
RUNLQJ

�SURWRW
\SH



'HDU�%XWWRQ�

<�8�12�&/,&."



5HERRWLQJ�LQ�WKH�%URZVHU



5HERRWLQJ�LQ�WKH�%URZVHU

YDU�)RR9LHZ� �PRGXOH�H[SRUWV� �%DFNERQH�/D\RXW�H[WHQG�^

`��



5HERRWLQJ�LQ�WKH�%URZVHU

YDU�)RR9LHZ� �PRGXOH�H[SRUWV� �%DFNERQH�/D\RXW�H[WHQG�^
����HYHQWV��^
���������FKDQJH�VHOHFW����RQ&OLFN��
���������VXEPLW����RQ6XEPLW�
����`�
����RQ&OLFN��IXQFWLRQ��HY��^
�����������0DJLF
����`�
����RQ6XEPLW��IXQFWLRQ��HY��^
�����������0RUH�PDJLF
����`
`���



5HERRWLQJ�LQ�WKH�%URZVHU

YDU�)RR9LHZ� �PRGXOH�H[SRUWV� �%DFNERQH�/D\RXW�H[WHQG�^
����DWWULEXWHV��^
���������GDWD�UHERRW�DV����YLHZV�IRR�
����`

����

����
`���



5HERRWLQJ�LQ�WKH�%URZVHU

YDU�)RR9LHZ� �PRGXOH�H[SRUWV� �%DFNERQH�/D\RXW�H[WHQG�^
����DWWULEXWHV��^
���������GDWD�UHERRW�DV����YLHZV�IRR�
����`�
����VWDWLF,QLW��IXQFWLRQ����^
�����������+HOOR�:RUOG�
����`

`���



�E<GIZQ<��h�+IgNIEj��]g�
 <D]g<j]gs�
][GQjQ][h



)URP�6WDUW�WR�)LQLVK

7RGD\7KH�EH
JLQQLQJ

7R\LQJ�
ZLWK�WKH

�LGHD

)LUVW�Z
RUNLQJ

�SURWRW
\SH

5HDO�ZR
UN�EHJLQ

V

2K�VKLW�

2+�<
($+

�

2K�VKLW�

2+�<($+
�



:RUNLQJ�:LWK�$�/HVV�7KDQ�,GHDO�$3,

'UXSDO &OLHQW



:RUNLQJ�:LWK�$�/HVV�7KDQ�,GHDO�$3,

'UXSDO &OLHQW



1RGH�MV

�,QFOXGH�'UXSDO�0DJLF

'UXSDO &OLHQW



7KH�-R\�RI�([LVWLQJ�LQ�
0RUH�7KDQ�2QH�(QYLURQPHQW



6HOI�&RQWDLQHG�9LHZV



1R�+DUG�'HSHQGHQFLHV



7KHUH¶V�$OZD\V�DQ�([FHSWLRQ



7KLUG�3DUW\�,QWHJUDWLRQV



:KDW�LI�,�'RQ
W�:DQW�D�
6LQJOH�3DJH�$SS"



:KDW�D�6KLQ\�7R\��
&DQ�,�3OD\�:LWK�,W"



4XHVWLRQV"

7ZLWWHU��#QLNFRUJ
*RRJOH���KWWS���QLNF�RUJ��


